IMPORTANT NOTICE

NOT FOR DISTRIBUTION TO ANY U.S. PERSON OR TO ANY PERSON OR ADDRESS
IN THE UNITED STATES OTHER THAN AS PERMITTED BY REGULATION S UNDER
THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE “U.S. SECURITIES ACT”).

IMPORTANT: You must read the following before continuing. The following disclaimer applies
to the Listing Particulars of Just Energy Group Inc. (the “Issuer”) dated 6 June 2014 attached
hereto (the “Document”), and you are advised to read this disclaimer carefully before reading,
accessing or making any other use of the attached Document. In accessing the attached
Document, you agree to be bound by the following terms and conditions, including any
modifications to them as at any time you receive any information from the Issuer as a result of
such access.

NOTHING IN THE ATTACHED DOCUMENT CONSTITUTES AN OFFER OF
SECURITIES FOR SALE IN THE UNITED STATES OR ANY OTHER JURISDICTION
WHERE IT IS UNLAWFUL TO DO SO. THE BONDS HAVE NOT BEEN, AND WILL NOT
BE, REGISTERED UNDER THE U.S. SECURITIES ACT AND, SUBJECT TO CERTAIN
EXCEPTIONS, MUST NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES OR
TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSONS (AS DEFINED IN
REGULATION S UNDER THE U.S. SECURITIES ACT (“REGULATION S”)).

THE ATTACHED DOCUMENT MUST NOT BE FORWARDED, DELIVERED OR
DISTRIBUTED TO ANY OTHER PERSON AND MAY NOT BE REPRODUCED IN ANY
MANNER WHATSOEVER AND, IN PARTICULAR, MAY NOT BE FORWARDED,
DELIVERED OR DISTRIBUTED TO A PERSON IN THE UNITED STATES OR A U.S.
ADDRESS OTHER THAN AS PERMITTED BY REGULATION S. ANY FORWARDING,
DELIVERING, DISTRIBUTION OR REPRODUCTION OF THIS DOCUMENT IN WHOLE
OR IN PART IS UNAUTHORISED. FAILURE TO COMPLY WITH THIS DIRECTIVE MAY
RESULT IN A VIOLATION OF THE U.S. SECURITIES ACT OR THE APPLICABLE LAWS
OF OTHER JURISDICTIONS. IF YOU HAVE GAINED ACCESS TO THIS DOCUMENT
CONTRARY TO ANY OF THE FOREGOING RESTRICTIONS, YOU ARE NOT
AUTHORISED TO ACCESS THE ATTACHED DOCUMENT OR USE IT FOR ANY
PURPOSE.

THE ATTACHED DOCUMENT HAS BEEN POSTED ON THE WEBSITE OF THE ISSUER
PURSUANT TO THE REQUIREMENTS OF THE UNITED KINGDOM LISTING
AUTHORITY, BUT HAS NOT OTHERWISE BEEN FILED WITH ANY SECURITIES
REGULATOR OR STOCK EXCHANGE IN CANADA AND IS NOT INTENDED TO BE
MADE GENERALLY AVAILABLE TO THE PUBLIC IN CANADA OR ELSEWHERE.
ACCORDINGLY, BY ACCESSING THE ATTACHED DOCUMENT YOU AGREE THAT
YOU DO NOT AND WILL NOT HAVE ANY RIGHTS AGAINST THE ISSUER UNDER
ANY CANADIAN SECURITIES LAWS AND NEITHER THE ISSUER NOR ANY PERSON
WHO CONTROLS IT, NOR ANY DIRECTOR, OFFICER, EMPLOYEE OR AGENT OF IT
OR AFFILIATE OF ANY SUCH PERSON, ACCEPTS ANY LIABILITY OR
RESPONSIBILITY WHATSOEVER IN RESPECT OF THIS DOCUMENT UNDER
CANADIAN SECURITIES LAWS.
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IF YOU HAVE READ AND ACCEPTED THE NOTICE ABOVE, PLEASE USE THE LINK
PROVIDED BELOW TO REVIEW THE LISTING PARTICULARS:

HTTP://JJUSTENERGYGROUP.COM/PORTALS/0/USERS/008/08/8/UPLOAD%20FILES/US
%20$150%20LISTING%20PARTICULARS.PDF
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